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TO HAVE AND TO HOLD all and singrular the swid presnses nnto the Maorteagee, ity successors and dssivns
forever.

The Mongagor covenants that he is lawfully scized of the premnses heremabove desenbed in fee snnple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the preny
ises are free and clear of all liens and encumbrances whatsoever. The Mortgavor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Moartgagor covenauts and agrees as f{ollows:

L. That he will promptly pay the principal of and interest on the indebteduess evidenced by the said note,
at the times and in the manner therein provided, or as modified or extended by mutwal ageeement in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mostgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter: and that all sums so advanced shall bear interest
at the same rate as the Mortgare debt and shall be payable on demand of the Mortgagee, unless otherwise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shiall be superior to the
rights of the holder of any interveaing lien or encumbrance.

3. Without uffecting the liability of any person obligated for the pavment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing, the Mortgagee may at any time, without notice or consent, make any agreement extending the time
or otherwise altering the terms of pavment of the indebtedness sceured hereby.

4 Tiat he will keep the improveinents now existing or hereater arected an the mortaaged property insured
as iy e regaiped from time to tine by the Moptaazee aainet Jos by tine and other huzardss casmalties and
contingoncies in el anomamts and tor <ad periods s may be requited Iy the Marteagee and will pay promptly,
when due, any premmme on soch insaraa e provision for pavinent of which has uot been nede hereinbetore. Al
inwnrance el be caricd in companes approved by the Mot e and the policios od rovewads thereat <hall
e el Dy the Mortoazee and hoe a2t chied thercto o pavabile dlmees i favor of and in form aceeptable to
the Mortoagee, e event of Yoo Morteasor will give immediate potice by il to the Mortzecee, who may make
proot of Towd it not ade prompthe T Mot and cach insmee company concerned s herely anthorized
aned diredted o mdaee pravent for wnch Yo (b !’_\ to e Moresgsee insvtead of to the Mt wor ad Mortaanee
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3. That he will keep all improvements now existing or herealter erected upon the mortgaged property in
good repair, and. in the case of a construction loan. that he will continue construction until completion without
interruption. and should he fail to do so. the Mortzagee mav. at it option. enter upon said premises, make what
cver repairs are necessary. including the completion of auy construction work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt,

G. That the Mortragee may require the maker, co-nuker or endorser of any indebtedness secured hereby to
carry life insurance upon himself i a sun sufficient to pay all cuns secured by this mortgage, designating the
Mortgagee as beneficiary thereof. and. upon failure of the Maortgagor to pay the premiums therefor, the Mort-
gagee may. at its option. pav said premiwns, and all sums so advanced by the Mortgagee shall become a part
of mortgage debt.

7. That, together with, and in addition to, the monthly pavments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgager, on the first day of cach month, until the indebted-
ness secured hegeby is paid in full, a sum equal ta ene-twelfth of the annual taxes, public assessments and insur-
ance preminms, as estimated by the Morteagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and public asesanents, the Mortgagee may at its option, pay said items and charge all advances there-

for tor the memtoare bt These momthle cvoron povne ntc s dlnot bear oot S the mogtacoriso,

S. That he hereby assigns all the rents, issues, and profits of the mortuaged premises from and after any de-
fault herenuder. and should legal proceedings be instituted pursaant to this instrament, then the Mortgagee shall
have the right to have a recciver appointed of the rentssissues, and profits, who, after deducting all charges and
eapemes attending such proceadings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and profits. toward the pavment of the debt secured hereby.

9. That. at the option of the Mortgagee, this morigave shall become due and payable forthwith if the Mort-
wagor shall convey away said mortgaged premises, or if the title <hall become vested inany other person in any
manner whatsoever other than by death of the Mortgagor. or, iu the cace of a construction loan, if the Mortgagor
diall permit work on the project to become and remain intertupted for a period of fifteen (15} days withont the
written consent of the Moitgagee,

O It is avrced that the Maortgagor shall hold and enjoy the premises above conveved until there is a default
under this mortease or in the note secured hereby. I is the true meaning of this instrument that if the NMost.
wawor shall fully perfonn all the terms. conditions, and covcrants of this mortgage, and of the note secured hereby,
that then this mortgace shall be ntterly null and void: otherwice to repain in full force and virtue, H there s a
defanlt in anv of the termes. conditions or covenants of this morteage. or of the note seairred hereby, then, at the
option of the Mortaagee, all simas then owing by the Morteagor to the Mortgagcee shall become immediately due
aned pavable and this mortgage may be foreclosed. Shanld any leaad proceedings be intitutod for the forcelosure
of this mortgae or shoukd the Maoteavee Become o party to sy it involving this Mortaare o the title to the
premises dinaribed herein, or should the debit seenred hereby or any pat thereaf be placed in the hands of an
attarney at Law for collection by snit or etherwise, all costvand expencesinonired by the Morteavce and aore e,
Whle attorie v fees Al therenpon become due and pavable immediatedy o onsdeneds at the option ot the

Mot iz e, as a oot of the debt cecnred therebyv and mav be secovared and collected Borennder,




